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ALLOTMENT ANOUNCEMENT

ON BEHALF OF

DANGOTE
SUGAR

DANGOTE SUGAR REFINERY PLC

RC 613748

ANNOUNCE THE RESULTS OF THE
OFFER FOR SUBSCRIPTION (BY WAY OF A FIXED PRICE OFFERING) OF THE N43,729,477,000 180-DAY SERIES

13 AND N16,164,230,000 265-DAY SERIES 14 COMMERCIAL PAPER
UNDER THE §300,000,000,000 COMMERCIAL PAPER ISSUANCE PROGRAMME

SUMMARY OF THE OFFER FOR SUBSCRIPTION
SERIES 13

= Series 13 CP notes were offered at a discount rate of 20.6570% and an effective yield of 23.0000%.

= Under the terms of the offer, 226 applications for 43,859,181 units of the Series 13 CPs were received.

= Of the 226 applications received, 222 applications for 43,817,890 units were accepted for processing.
= Of the 222 applications, 3 applications for 894,445 units were partially allotted 806,032 units

=  The remaining 219 applications for 42,923,445 units were fully allotted.

= 4 applications for 41,291 units were rejected.

=  An aggregate of 43,729,477 units of the Series 13 CP notes from 222 applications were allotted in all.

=  With respect to the Series 13 Pricing Supplement dated 04 September 2025, the breakdown of orders eligible for allotment is
indicated in the table below:

Range (units) Units applied for  Units Allotted Holf)i/:ngs Cun&trx‘li?:ve
1 - 10,000 30 300,000 300,000 0.69% 300,000
10,001 - 100,000 123 4,422,105 4,422,101 10.11% 4,722,101
100,001 - 500,000 50 12,921,581 12,913,787 29.53% 17,635,888
500,001 - 1,000,000 13 9,459,221 9,378,606 21.45% 27,014,494
> 1,000,000 6 16,714,983 16,714,983 38.22% 43,729,477
Total 222 43,817,890 43,729,477 100.00%
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SERIES 14

= Series 14 CP notes were offered at a discount rate of 21.1594% and an effective yield of 25.0000%.
= Under the terms of the offer, 335 applications for 88,085,149 units of the Series 14 CPs were received

= Of the 335 applications received, 332 applications for 88,036,104 units were accepted for processing and allotted

16,164,230 units
= 3 applications for 49,075 units were rejected

= With respect to the Series 14 Pricing Supplement dated 04 September 2025, the breakdown of orders eligible for allotment is

indicated in the table below:

Holdings

Units Allotted %

Cumulative
Units

Range (units) P art"il:,)iiog:\ts Units applied for
1 - 10,000 189 4,295,705
10,001 - 100,000 118 20,826,637
100,001 - 500,000 17 18,296,633
500,001 - 1,000,000 5 24,352,072
>1,000,000 3 20,265,057
Total 332 88,036,104

1,890,000 11.69%
3,964,348 24.53%
3,071,135 19.00%
3,933,687 24.34%
3,305,060 20.44%
16,164,230 100.00%

1,890,000
5,854,348
8,925,483
12,859,170
16,164,230

The Series 13 and 14 Commercial paper notes have been registered with the Securities and Exchange Commission and will
be credited into the specified depository accounts of successful applicants by the Central Securities Clearing System Plc.
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